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ENLIGHTEN THE MARKET

i T . FiinGroup

Mr. NGUYEN THANH NGUYEN VU
TVN Founder

« Chuyén gia phan tich di liéu dau tw chirng khoan
* Nha sang lap TVN & Partners



PHAN 1: TONG QUAN THI TRUONG

DU BAO CHO THAY KINH TE YEU bIl, LAM PHAT HA NHIET NHANH HON,
THAT NGHIEP TANG NHANH VA LAI SUAT GIAM MANH

Table 1. Economic projections of Federal Reserve Board members and Federal Reserve Bank presidents,
under their individual assumptions of projected appropriate monetary policy, September 2024

FED cat |&i suat 0.5% - Nhat giir nguyén |ai suat Percent
. Median! Central Tendency? Range®
Powell: Pa chién théng lam phét, can guan tam t&i kinh té Yol 2024 | 2025 [2026 | 2027 [Longer| 2024 | 2025 | 2026 | 2027 | Longer | 204 02% | 2026 | 2027 | Longer
; run run run
 Xay dwng nha thang 8 tang manh trwdc thoi diem FED ha lai suat Changenreal GDP | 20 20 20 20 ] 18 | 1921 1822 1923 1821 1720| 1826 1325 1725 1725 | 1725
N 5 N O . s . June projection 21 20 20 18 | 1923 1822 182l 1720 | 42T 1525 1725 1625
* Nhu cau xang dau duy tri - ton kho giam tiép tuc giam “Unemployment rate | &4 44 13 42) 42 | 4344 4245 4044 4044 3943 | 4245 4247 3945 3845 13545
. . . . June projection 40 42 4l 12 | 4041 3942 3943 '3943 | 3844 3843 3843 ! 3545
Tang treong GDP van con manh PCE inflation 23 21 20 20 120 | 2224 2192 20 20 1 20 | 20127 2124 2022 20211 20
, : e A A .. June projecti 26 23 20 |20 | 2529 2224 2021 D20 | 2530 2225 2023 20
 Lam phat dang di chuyén vé muc tiéu 2% dai han g . ) |
[mre B inflation® | 26 22 20 20 2627 2123 20 20 2429 2125 2022 2022 !
o -I-uJ t|n SL’PC manh th| tFU’O’ng V|éC |am C(,) thé dU’O’C duy tr\l v June projection 28 23 20 28-30 2324  20-21 ; 27-32 22-26  20-23 :
Memo: Projected : ! ;
 Sé tiép tuc danh gia ké hoach theo tirng cudc hop SR O palt : : :
) ) . ) Federal funds rate £4730°20 29 20| 4446 3136 2636 26362535 | 4149 2941 2439 2439 ' 2438
° Quyét dlnh Cét 50bps du;a nhléu Vé.O bén Sl];a d'él téng tru;é;ng VIéC | June projection ! 49-64 3944 29-36 :'2.5—3.5 49-54  29-54 2449 :2.4-3.8

am , Dw bao kinh té yéu di t&i cudi nam:
* Gia nha xubng cham hon mong doi < .
o ) ] ) That nghiép:
« Khong thay dau hiéu gi cho thay kinh té co6 thé di vao suy thoai e 2024: 4.4% tlr 4.0% tredc dd  Lam phat:
« 2025:4.4% gilr nguyén e 2024:2.6% tr 2.8%
« 2026: 4.3% e 2025:2.2% tr 2.3%




SU'C EP T NO' CONG 35.3K ty va PHAN NO' CONG DAO HAN TRONG 2024 va 2025
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PHAN 1: TONG QUAN THI TRUONG FIuT

FOCUS ON PERFORMANCE

Ttr g6c nhin toan dién, cac ap lwe thic day Fed cat | suat -0.5% c6 thé:

Dir liéu kinh té chinh thirc yéu bao hiéu suy thoai:

. ... diéu nay khdng qua dung doi véi cac di liéu hién tai.

Dir liéu kinh té ma Fed c6 nhwng khéng dwoc cdng bo bao hiéu kha nang suy thoai:

... tuy vay, Fed van dang kha tw tin v&i dw tru kinh té “yéu di nhwng khdng suy thodi trong 2 nam tai.

*Ap lwc ttr chinh trwd'ng do cudc bau ctr sap t&i vao thang 11 va mong mudn ctia nha dau tw:

... Fed van dang doc 1ap so v&i cac chi thé trén. ..

Ap lwc tir thi trrdng no’ In nhat thé gi@i: thi trwedng trai phieéu Kho Bac My!
... day c0 1& 1a chu thé c6 thé tac ddng I&n nhat trong cac can nhac vé 1ai suat cla Fed...
....khéng phai vi Fed khéng hoat déng déc l1ap v&i Kho Bac My...
... ma don gian khing hoang no céng van ludn di kém véi khing hodng ngan hang — va Fed dang dong vai trd

giam sat hé thong NHTM, ngan hang cta cac ngan hang!
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PHAN 1: TONG QUAN THI TRUONG FIuT

FOCUS ON PERFORMANCE

Trung Qudc bom $200 ty USD vao TTCK ~ 1/10 cta toan bd san chirng khoan Hong Kong

PBoC chinh thirc ttr bd hoan toan chién lwgc “kiém soét hanh lang” va manh tay:
Cat lai suat trén moi th&i gian
- Cat |ai suat 7 ngay repo 20bps ttr 1.7% xudng 1.5%
« Cat 1 ndm MLF 30bps
- Cat |ai suat cho cac khoan vay mua nha san cdé trung binh 0.5%
» Gidm ti 1& can dat coc nha thi 2 tlr 25% gid mua xudng 15%
Vé thanh khoan:
 Giam ti dw trir vOn cla ngan hang xudng 0.5%, twong dwong véi $142 ty d6 thanh khoan
* C0 thé sé giam thém 0.25% - 0.5% nira tlr gi® t&i cudi nam
« C6 ké hoach bom thém $500 ty dd trwe tiép vao thi trwérng chirng khoan
« Cho phép quy dau tw va bao hiém vay tien cia Ngan Hang Trung Uong dé mua c6 phiéu (!?) — Duy nhat
trén thé gioi
« Thanh 1ap quy binh én thi trwéng

Chi s6 HangSeng bay manh 4% sau tin tc, loi tiee trai phiéu 10 ndm cham day méi & 2%.




PHAN 1: TONG QUAN THI TRUONG

FluT @) FiinGr

FOCUS ON PERFORMANCE

DIEN BIEN THI TRWONG THANG 9/2024

Ving 1258 - 1263 tré thanh can bang méi, cau tric Nnom Nganh co ban lan téa |a ddng lwe cho VN-Index.

ENLIGHTEN THE MAR

* VNIndex giao dich than trong trong bién d6 1290
— 1240 & nra dau thang 9 véi thanh khoan sut
giam manh.

Nguyén nhan :

(1) Tam ly rut ré dén chd cac sw kién FED ha lai
suat bao nhiéu trong ngay 18/9 ? Théng diép vé
ly do ha 14 suat 0.25% hay 0.5% la gi ? Nhat c6
tang 1ai suat hay khéng, cung véi rdi ro Carry
trade lan 2.

(2) VN vira trai qua siéu bao Yagi

Khé&i sac tr phién 17/09 (trung thu 2024) tang 20d

dén tr sy ddo chiéu mua rong manh cia TCNN

« Thanh khoan thdp nhwng cd phiéu khéng phai
dang tao day bat Ién ma la héi phuc manh thi

chinh ky thuat.

« Tién dau tw vao tao sw can bang sau khi tién dau

co vao trwdc dé tao sw 6n dinh

« Giai doan dai cat tim vang va ty trong vira phai.

474 Bd loc Lwa chon ngay Ma CK

3/26/2024 9/25/2024 ©& VNINDEX 4
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TONG QUAN THI TRUONG FI-T A FiinGr
DONG TIEN LON NHAP CU()C ? ENLIGHTEN THE MAR

FOCUS ON PERFORMANCE

Thanh khoan thap tai ving tao day 1238 phién 16-17/09 trén 10k ty/phién - VNIndex tang 304, nhwng thanh khoan lai ting manh
khi cham khang cw 1283 - 1290, nén diéu kién dé thi trvong vuot qua cac khang cw tdm Iy IGc nay can cé phién bung nd dién réng

ca vé khéi lwong 1an sé lwong ma cb phiéu = can Bung né theo da trong ving 1260 — 129x

Chisd VNINDEX - 15 = 01287.48 H1287.48 L1287.48 C1287.48 +1.37 (+0.11%) 1290.00
----Vol-u-me-w-K-héri-I-u’o'ng--20----51-;65-1M--52-.-277M ............................................................................................................................................................................................................................................................................................................................................................................................................................................................... .J—“".l'".d- ...... I
Ichimoku 9 17 26 26 26 (& . L|l...'.
Ichimoku 65 129 52 81 26 (& N "y B 1280.00
BB 202 & h. J'| IT
h T : ".*'*+"II*'¢ "y o .
A [ ey B et e e
o 1-
i+Tlil-.__.. ] J‘I 1260.00
-!* Il N | ) " B lm e IT
FJ-L " Ill T qu-_I"'t-i- .|.+..l —]—.l.. I.T. I 1950.00
l “Ln J
1 !Ju__lﬁr"lr—!- || i I | (R | is. 1 1240.00
I_|||IIIII|_IIIIII_I_I|||||.||_||||||_|;|||.||..._||||||_|_|||||||||_IIIIII.I_||Ilu.|.._IIIIII.I;II|.III-|_|||I||_I-|II||||I._I|IIII.I_IIIII|I||_|II|||_||I|I||..._I|IIII.I_III.|.|||_IIIIII||_||||II|||_||||||_|
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ENLIGHTEN THE MARKET

THI TRWONG TiCH CUC SAU 17/09
« Nhip diéu chinh trong thang 9 Ia diéu chinh k¥ thuat sau dot hdi phuc manh tir phién 5/8.

- Dong tién tir 17/09 d6 vao nhém cp co ban nhiéu hon trong khi cp dau co diéu chinh.

« TCNN gidm ban manh tinh ttr thang 8/2023 Ia thdi diém TCNN bat dau ban cp & VN.

GIAO DICH THEO NHA PAU TV GIAO DICH THEO NHA BAU TU
BDVT: ty déng

DVT: ty déng

85,278.1 -7,683.7 -503.6 -81,703.6 4,612.8 -571.1 600.0 -6.0 274.8 -297.6
@ CNTN TCTN @ CNNN TCNN @ TD —e@— Gia diéu chinh @CNTN TCTN @ CNNN TCNN @ TD —e@— Gia diéu chinh
- 1,300
1,000 --- - 1,280
- 1,200
o - . -- 1,260
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ENLIGHTEN THE MARKET

THI TRUONG TICH CUC SAU 17/09

Chat lwong dong tién cai thién so vé&i nhip chinh 5/8

415 Bd loc Lwa chon ngay Nganh M3 CK San CK
8/26/2024 9/25/2024 All N~ Al N All v
GIAO DICH MUA RONG CUA CAC TO CHU'C CP TANG TU NGAY TRONG YEU
Gia tri: ty déng Lwu y : nén chon ngay déu tién 1a T-1 cta ngay thi truéng bét ddu bi bén manh hodc l& Ngay ép ban
Nganh GiaTB GiabéngCwra % +/-Gia GTGD NET_CAC NET_CNTN NET_CNNN NET_TCTN NET_TCNN NET_TD Nganh Gia Trung binh  Gia Péng Cira % +/- Gid
ngay Dau ngay Cuoi TO CHUC ngay Dau ngay Cuodi
[=] Ngan hang [] Ngéan hang
TCB 22,518 23,800 5.7% 6,774 495 -525 29 114 347 35 STB 29,913 32,700 9.3%
A= A N ~ , STB 29,913 32,700 9.3% 6,756 464 -458 =7 117 288 80 ACB 24,463 26,200 7.1%
S U’ h O| p h l_] C Ia n n ay da C O TPB 18,025 15,600  -13.5% 3,929 307 -310 4 20 274 13 TCB 22,518 23,800 5.7%
VCB 92,179 92,800 0.7% 2,417 215 213 = 125 30 60 VIB 18,417 19,450 5.6%
p o - - X R 5] C€éng nghé Théng tin MBB 24,534 25,750 5.0%
S g (@) p mat cua n h ieud CO FPT 132,114 134,800 | 2.0% m9i949 1,465 -1,488 23 106 1,124 235 NAB 16,477 17,100 3.8%
= = O Bt déng san CTG 34,717 36,000 3.7%
e VHM 40,361 44,150 | 9.4% 1110985 670 668 2 312 341 17 VPB 19,094 19,450 IRIEE
h 11 b An’’ th - - LPB 31,470 31,800 1.0%
p ieu CO an uocC cacC PDR 21,832 23,150 6.0% [114,959 118 113 -5 39 61 18 = ’ :
. 5 Ban & HDB 27,026 27,250 0.8%
0,
” MWG 70,099 68,700 -2.0% 9,383 215 -205 -10 60 50 105 \,’CB 92,179 92,800 s
~ 4 : A A 4 [£] Bat dong san
N an h CO u | rn O Von h O a DGW 61,389 48,300 -21.3% 1,384 144 -154 10 18 113 14 ;
VHM 40,361 44,150 9.4%
=] Du lich va Giai tri ' ' e
0,
, . N HVN 21,400 21,700 1.4% 654 121 -121 0 2 114 5 PDR 21,832 23,150 b
A ~n \ L 0,
Io!n tan m ua ron don th0’| VJC 104,409 104,600 0.2% 1,669 91 -91 0 9 56 26 NLG 40,729 42,400 Gl
) . rma v KDH 37,663 39,200 4.1%
[=] Xay dwng va Vat liéu
KBC 27,073 28,050 3.6%
- . BMP 105,304 123,500 17.3% 565 166 -164 =5 25 122 19 P 6810 58,500 500,
> 7 n V4 LIV, U0
DPG 53,548 57,400 7.2% 932 30 -30 0 13 10 7 ' '
cua cac To chure, khac biét so Pe :
" [=] Hang & Dich vu Céng
nghiép VIC 42,125 42,600 1.1%
y h . h A h ~ / HAH 42,110 40,750 -3.2% 1,576 66 -66 0 30 30 7 HDG 28,956 29,250 1.0%
vO'l N | p Ol p U C tU’ 5 8 . PVP 17,095 16,650 | -2.6% 187 31 -31 0 7 22 2 B Dich vu tai chinh
£ Héa chat MBS 28,834 31,200 8.2%
DCM 37,188 39,150 5.3% 3,062 85 -83 2, 61 23 0 BVS 40,104 43,200 7.7%
E Bién, nu;éa,c & xéng HCM 29,360 31 ,200 6.3%
dau khi dot FTS 44,032 45,700 3.8%
BWE 45,008 46,750 3.9% 274 75 -79 3 21 50 5 CTS 39,581 40,550 2 4%,
(=] Dich vu tai chinh 5] Tai nguyén Co ban
TVB 9,161 9,200 0.4% 42 25 -24 =1 24 1 1 HPG 26,120 26,200 0.3%
BCG 6,909 6,570 -4.9% 579 9 -16 7 3 6 0 VGS 37,952 38,000 0.1%
CTS 39,581 40,550 2.4% 1,110 7 & 0 0 6 1 ] Déu khi
£ Bao hiém PVS 40,686 41,600 2.2%
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ENLIGHTEN THE MARKET

CHAT LUONG DONG TIEN

Dong tién tuy da vao Nhém DN co ban nhwng chwa dich chuyén nhiéu dén nhoém Doanh nghiép tiang trwéng

y
N

Chi 12/30 c6 phiéu DN c6 hdkd tang trwéng trong Quy |l, dat sw tang gia ké khi dong tien thoét ra tte phién 26/8,

tang dwoc 5 ma so v&i nhip hoi téi 29/8 = Pay ciing sé |a co hdi cho cac cp DN c6 hdkd tang trwéng con lai

p7¢ BS loc exchange ~  Sector ~  ticker ~ Revenue_YoY%_MRQ ~  Profit Main biz_YoY%._... ~ ST Debt YoY%_MRQ ~  Inventory YoY% ~ Days of Inventory YoY...
All v Al v Al v 0.00% 427885.98% 0.00% 1459235.13% 0.00% 2095.94% -100.00% 36661.97% -782.35% 46307.00% 8/26/2024 9/25/2024
12 cd phiéu
Sector Revenue Profit Main biz ST Debt Inventory Inventory YoY% Days of Inventory Trade Value % +/- Price
YoY%_MRQ YoY%_MRQ YoY%_MRQ YoY%_MRQ (Bil.)
=] Tai nguyén Co ban 34.10% 173.93% 7.09% 40,163.54 25.50% -3.78% 10,262 0.77%
HPG 34.10% 173.93% 7.09% 40,163.54 25.50% -3.78% ' 10,262 0.77%
=] €Cong nghé Thong tin 22.11% 28.86% 0.21% 1,883.52 -7.14% -24.01% 9,921 2.51%
FPT 22.11% 28.86% 0.21% 1,883.52 -7.14% -24.01% 9,921 2.57%
=] Hoéa chat 11.94% 124.41% 42.09% 5,328.04 7.44% -9.72% 7,028 4.91%
DCM 17.39% 83.68% 60.87% 2,792.68 21.39% 9.34% 3,061 6.39%
DPM 6.49% 1346.15% 85.51% 1,403.10 -39.96% -41.45% I 2,187 3.44%
CcsVv 34.30% 68.44% 16.55% 364.92 -6.51% -28.78% | 1,545 3.27%
VTZ 5.57% 165.14% 23.31% 767.34 61.79% 54.84% 235 6.90%
=] Dau khi 61.81% 59.63% 40.09% 1,101.75 21.50% -29.14% 2,062 0.00%
PVD 61.81% 59.63% 40.09% 1,101.75 21.50% -29.14% l 2,062 0.00%
=] Banle 8.97% 40.80% 13.77% 2,908.41 12.17% 3.75% 1,382 4.13%
DGW 8.97% 40.80% 13.77% 2,908.41 12.17% 3.75% 1,382 4.13%
=] Thuc pham va d6 uéng 30.49% 138.10% 18.51% 7,689.56 -6.27% -27.97% 1,256 5.34%
SBT 39.43% 176.77% 12.81% 3,953.20 -12.24% -38.94% | 706 5.91%
PAN 21.55% 99.44% 24.22% 3,736.36 -0.31% -16.99% 550 4.78%
=] Xay dung va Vat liéu 24.94% 63.63% 2.29% 1,258.05 6.30% -17.13% 932 8.51%
DPG 24.94% 63.63% 2.29% 1,258.05 6.30% -17.13% 932 8.51%
=] Bat dong san 32.81% 1364.63% 35.96% 1,302.84 12.85% 9.74% 643 7.70%
HDC 32.81% 1364.63% 35.96% 1,302.84 12.85% 9.74% | 643 7.70%
Median 23.53% 91.56% 19.93% 61,635.71 9.24% -17.06% 33,486 4.46%
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Ms. DO HONG VAN

Trworng nhom Phan tich, FiinTrade
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Thi trieo'ng dang & chu ky nao?
VNINDEX di ngang vé&i thanh khoan “tat” dan

50 mm GTGD trung binh phién (thang) ——VN-Index

40
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GTGD (Ngh. tjy VND)
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Ngudn: FiinPro-X Platform
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Péng lwe cho thi trwdng trong giai doan sap téi la gi?

o i
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PHAN 2: PONG LU'C CHO THI TRUONG

Lwa chon nganh/co phiéu dwa vao Xu hwéng dong tien va Chu ky Leri nhuan

YT

«aeeaaea

Bat dong san
Ngan hang
Chirng khoan
Hoa chat

Vat liéu xay dwng

Theép

Thwc pham

Ban lé

Phan mém

Nhwa, cao su & soi
Dét may

San xuat Dau khi
Dién

Hang c& nhan

Xay dwng

Chan nudi & Thuay san
Dich vu cang

Go

Lop xe

Nguén: FiinTrade Platform

Ty trong phan bé dong tién theo nganh

12-2023 2-2024  3-2024 4-2024 5-2024 6-2024 7-2024

19.4% 215%! 22.9% 17.4%| 145% 15.6%

18.9%

18.2%
17.6% 19.3%
12.1% 14.1%

42%  4.4%

0.9%  1.2%

5.9%

19.5%
20.8%
15.2%

3.3%  3.3%
0.7% 0./% 08% 0.7/% 0.7/%

155% 18.9% 16.0% 17.3%

0.7%  0.7%

6.1% 58%  48% 55%  6.3%

3.7% 3.9% 3. 4.3% 4.3%

0.7%

4.7% 4.4% 4.4%
3.5% 45% 3.5%

Bién déng gia

% 1W

1.8%
3.0%
4.6%
1.6%
1.2%

2.9%
1.8%
1.8%
2.2%
1.9%
1.6%
1.8%
1.2%
0.3%

1.6%
2.2%
0.4%
0.7%
-0.5%

% 1M

0.6%
-0.5%
-1.5%

0.7%

0.2%

-1.9%
-1.6%
-3.5%

0.7%

0.9%
-2.9%
-4.3%
-1.3%
-8.1%

0.7%
1.5%
-3.5%
-2.2%
-3.8%

-1.1%
17.7%
5.1%
22.8%
3.7%

2.3%
26.2%
51.9%
61.3%
55.8%
20.3%
32.0%

5.8%
18.3%

0.0%
1.5%
46.5%
3.9%
12.4%



PHAN 2: PONG LU'C CHO THI TRUONG

Lwa chon nganh/co phiéu dwa vao Xu hwéng dong tien va Chu ky Lei nhuan

Tang trurdng Loi nhuén sau thué hang quy so véi cung ky (YoY)

Q3

41.2%

. -69.8% 312.3%

Vién thong 26.1% 319.6% -40.2% -13.1% 160.1%  95.2% 443.1% 15.1%

Du lich va Giai tri 52.8%  38.3% 120.0%  69.6%  18.1%  60.6% 406.2% 40.4% } ]

Tai nguyén Co ban 5.2%  -60.5% -85.9% 176.4% 169.3%  142.6% 53.2% TANG TRUONG
O t6 va phu tung -17.6% 114.8%  139.3% 32.4%

Hoéa chat 2.4% 6.4%  54.6% -9.4%

iCéng nghé Thong tin 30.6% 21.9% 24.1% 16.4%

Hang ca nhan & Gia dung 17.9% -0.4% 34.8% 24.6%

Bat dong san -0.2% 15.5% 15.4% HOI PHUC

Thwc pham va dé udng -10.1% 8.7% 16.2%

Y té 14.6% -4.5% -1.1%

Truyén théng 113.6% -554% -17.8%  -6.0%  -3.0%  -4.1% -19.1% -11.3% 32.0% TAO DAY
Tién ich 238%  19.5%  -9.7% -27.0% -40.2% -27.3%| -459% -19.5%  -38.7% :

Xay dwng va Vat liéu 53.1%  32.8%  1.3% 26.8%  6.1%  853% 1285%  15.0% 44.0%

Hang & Dich vu cong nghiép 49.2% 35.3% 11.1% -3.9% -0.6%  42.0% 11.5% -2.7% SUY YEU
Dau khi 13.9%  178.2% 25%  54%  -9.9%  -63.0%

Nguén: FiinPro-X Platform



C4& nhan van la déng lwc chinh cho thanh khoan, nhwng giao dich kém di

GIA TRI RONG THEO NHA DAU TU

GIATRIRONG % GIATRI

18,000

10-2023

PHAN TACH GIA TRI GIAO DICH

Cd nhan trong nu_
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Nguén: FiinPro-X Platform



Piem tich cwc 14 4p lwe ban cua khoi ngoai giam dang ké

® Dong tién ngoai (rong) ETF Dong tién ngoai (rong)_Chua déng
¢ Dong tién ngoai (rong)_Téng

4 PHAN TACH GIA TRI GIAO DICH
Nudc ngodi
2
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0
ol A0 Be o
U 8 wn @O | ’
2 G .
§ (4) -10,000
> (700  (3.4)
c ©
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(12) B 6T mua GT ban @ GTrong
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Nguén: FiinPro-X Platform



Dong tién quy: RUT rong & quy déng, ETFs trong khi VAO rong & quy mé

DONG TIEN cUA QuY DONG TIEN CUA QUY

Chién lugc adu tu | Quy cd pniéu v Logiquy = Quydong Chién luge ddu tu |~ Quyf cd phiéu v Llogiquy Quf md

2,100

1,400

-5,200 0
08-2023 11-2023 01-2024 03-2024 05-202 07-2024 09-2024 (MTD) 09-2023 11-2023 01-2024 03-2024 05-2024 07-2024 08-2024 (MTD)

Dong tién cla qui =@~ Dong tién Iy ké 12 thdng Déng tién cla qui =@ Déng tién lay ké 12 thang

EFi € Fi

DOMG TIEN COA QUY Nguén: FiinPro-X Platform
Chién lude ddutu | Quif cd phidu w  Logiquf | Qui ETF
1,800 40,000

20,000

-20,000

_""-.____,_HH_-_-_._._____.
—-40,000

08-2023 12-2023 03-2024 05-2024 07-2024 02-2024 (MTD)

g tidm el qui == Didng tidn My k& 12 thang




PHAN 2: PONG LU'C CHO THI TRUONG

Pinh gia chwa vé ving hap dan

Lich sir P/E cua TTCK Viét Nam tir nam 2019 dén nay

25 24.1
23
21.
21 o
Phi tai chinh,
19 19.7
17
= 15 \ |
B P V.Y A I A Y B D LY I AANY o wav \/V Toan thj trwérng,
13 13.88
12.2
11 q
Ngan hang,
9 9.55 9.55
7
6.80
5
20\ 207 202 207 207 202 seo

Nguén: FiinPro-X Platform



CAC SU KIEN CAN LUU Y




CAC SU KIEN VI MO & TTCK

Viét Nam

PMI nganh san xuat T9/2024 (My, Eurozone, Trung Quéc) 01/10 PMI nganh san xuat T9/2024 (Viét Nam)
Bao cao viéc lam T9/2024 (My) 04/10
06/10 B&o cao tinh hinh kinh té - xa hoi Q3 va 9T/2024
CPI My T9/2024 10/10
Hop PBC 15/10
Hop ECB 17/10 Pao han phai sinh
21/10 Review danh muc VNDiamond ky Q4/2024
28/10 FDI 10 thang 2024
GDP My Q3/2024 30/10

Thang 10-11 Ky hop thr 8, Quéc hdi khéa XV




Dw b4do danh muc VNDiamoand va giao dich cua quy DCVFVM VNDiamond ETF cho ky Q4/2024 — CTCK SSI

Danh muc VNDiamond Index va giao dich quy DCVFM VNDiamond ETF

Ty Ty S0 ngay giao
Phan nganh WS wL GIVH f  trong trong Khl}ﬁl? I:Lua"?g dich tuong

mai cil duang
FPT Cdng nghé Théng tin 100% 100% 100% 162.124 15,00% 14,73% | 0.27% 245767 4.269.391 0,06
PNJ Hang cd nhan & Gia dung 100% 100% 100%  28.466 1455% 1526% |-0,71% -879.025 2.027.666 0,43
GMD Hang &Dich vy Cong nghiégp  100% 100% 100%  20.796 10,63% 12,25% |-1,62% -2.408.264 904.985 2,66
TCB  Ngén hang 100% 100% 100% 104.407 835%  8,90% |-0,55% -2.947.001 | 19.620.361 0,15
ACB  Ngén hang 100% 100% 100% 98.490 7.87% 8,36% |-0,49% -2.449.629 6.617.571 0,37
REE  Dién. nudc & xang dau khidot 100% 100% 100% 12303 6,29%  7,17% |-0,88% -1.479.659 757.062 1,95
NLG  Bat dong san 100% 100% 100% 11.070 566%  3,26% | 2,40% 6.612.6877 1.453.217 4,55
MBB  Ngan hang 100% 100% 100% 69.898 559% 591% |-0,32% -1.685.650 | 16.499.362 0,10
KDH  Bat dong san 50% 100% 100% 10.354 529% 2,66% | 2.63%  8.409.658 2.210.898 3,80
VPB  Ngén hang 75% 100% 100% 65.336 522% 3,68% | 154% 9917.781 | 18.180.609 0,55
HDB  Ngan hang 100% 100% 100%  58.870 4,71%  501% |-0,30% -1.501.607 | 12.087.828 0,12
MSB  Ngéan hang 100% 100% 100% 26.559 2,12% 2,25% |-0,13% -1.047.392 | 11.187.033 0,09
VIB Ngan hang 100% 100% 100% 24332 195% 2,05% |-0,10% -593.439 4.680.700 0,13
CTG  Ngan hang 75% 100% 100% 21144 169% 1,81% |-0,12% -449.681 9.198.402 0,05
TPB  Ngén hang 100% 100% 100%  19.374 1,55%  1,66% |-0,11% -759.720 8.194.857 0,09
BMP  Xay dung va Vat liéu 75% 100% 100% 2818 144% 031% | 1,13% 1.419.239 149.822 9,47
VRE  Bat dong san 25% 50% 100% 2238 114% 264% |-1,50% -8.879.913 | 10.650.701 0,83
OCB  Ngén hang 100% 100% 75% 11901 095% 1,36% |-0,41% -3.426.996 2.017.337 1,70

Nguén: SSI Research




“.'.”’QO“.

P .“.'.

PHAN3
PHAN BO TAI SAN THEO

CHU KY KINH TE N

i 4 Sl
. » .t
L

-
e




FluT @ FiinGroup

FOCUS ON PERFORMANCE

Mr. NGO THANH HUAN
Giam doc dieu hanh CTCP FIDT

ey



FIuT

FOCUS ON PERFORMANCE

CAC CHU KY BAT DONG SAN G VIET NAM

+ 1993 Luat Pét Pai
+ 1995 Binh thuong hoa véi
M§ va gia nhap ASEAN ; ::)3‘:;:?‘::9 Péng Thuong + 2006 WTO
7 nam 7 nam 10 nam 10 nam
A A A A
P N 4 s o i L § \

SOT PAT 1an 1 SOT PAT lan 2 SOT PAT 1an 3 m SOT PAT lan 4 sOT cuc BO PHUC HOI DU KIEN TANG TRUGONG
| | I I I | | | |

200

200

2010
2011
2012
2013
2014
2015
2016
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2020
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- N m < n o N
e 8 8 8 8 8 8
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2000
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Nguén: FIDT Panh gid, phan tich tir nhiéu nguén



Ddc diém thi
truong

Tam ly
nha dau tu

Phén khtic dau
tu

Chu ky truoc

Chu ky hién tai Q3/23

11117 1]« B DIEM DAO CHIEU

Thi truéng bat
ddu c6 dau hiéu
tich cuc

Thanh khoan
nho lé

Nguon tién & phap ly
Chinh sach tién té

KHGI SAC

Phat trién kinh té & ddu tu
Khéi phuc nguén cung
Tdng truéng gia

TANG TRUGNG - ON PINH

Thanh khodn va gia téng
Phat trién da dang loai hinh

+ Chiéu MUA: nhu cdu ¢ thuz,
BDS ddn sinh co gid tri nho
(tao dong tién, thanh khodn
de) hodc hang rét “ngép”

+ Chiéu BAN: bdn gép phén
khuc dau co (giam 30-50%
gid mua) dudi dp luc ldi suat
va dong tién

+ MUA: van tép trung
vao BDS dan sinh (can
hé, nha dat) --> tang
gid va thanh khodn

+ BAN: gidm dp luc cat
lo viing ven, xir ly BDS
dan sinh dé tao dong
tién

+ MUA: kinh té khdi sac, gid BDS
trung tam tdng tét nén dong tién
chuyén dich tim tiém ndng tét hon

+ BAN: BBS viing ven quay lai dinh
ci, kich hoat chét lo'i (nhom cii) va
tao da cho thanh khodn dau co
(nhém déau tu mai)

+ MUA: gid nha ddt trung tam dat dinh,

BDS du dn tang toc tro lai (can ho, thap
tang, nghi du'd'ng), nhu cau dau tu “bat
chap” duoc kich hoat khi thang du’ cua

nguo’i mua tich liy tot

+ BAN: dp luc bdn xudt hién bdt dau
nhiéu ¢ BPS dan sinh, tam ly dau co va
luét coc bat dau xudt hién

+ Can hé tam trung tro
xuéng (< 3 ndm tuéi)

+ Ddt dan sinh gid tri nho
(<4tyTplén, <2ty tinh)

+ Cdn ho tam trung
+ Nha Pdt dan sinh
+ Cdn nhac ty trong
nho cho BPS viing ven

+ Can ho maoi

+ BPS dong tién cho thué

+ Nén co6 BDS dan sinh vung ven
+ Thoi diém cudi cho dau tu dat
nong nghiep

+ Can ho maoi

+ BDS dong tién cho thué

+ Nén c6 BDS dan sinh vung ven

+ Giai doan an todan nhdt cho trading

Q4/23  Q2/24

Q3/24

Q2/25

Q3/25 Q4/25

Q1/26

Q3/26 Q4/26 Q1/27 Q2/27

Nguén: FIDT Panh gid, cé6 tham khaéo tir Batdongsan.com.vn




XU hwédng tang do 1ai suat tai My giam trong
2024 cung bién ddng dia chinh tri thé gidi

* Tuy nhién, lwu y Vang sé kém hiéu qua

trong giai doan kinh té phuc hoi (ttr 2026)

FluT

FOCUS ON PERFORMANCE
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FiinG

ENLIGHTEN THE MAR

PHAN 4: THAO LUAN - CAC KENH PAU TU FIE'I'

FOCUS ON PERFORMANCE

YEU TO VI MO CAN QUAN SAT TRONG VA NGOAI NUYOC

Kinh té : FDI XNK - Bom tién - Tin dung vao dau

Sl_;P quay lai ctiia NDTNN c6 bén hay khong? Nhém nganh nao?
CoO phiéu nao?
Ty 1é that nghiép caa My

Keét qua bau ctr Tong thong My sé anh hwéng dén chinh
sach doi ngoai va tinh hinh kinh té




PHAN 4: THAO LUAN - CAC KENH bAU TU

NGAN HANG: STB-ACB-CTG-TPB-VIB-BID-VCB-VPB-MBB-TCB
Chirng Khoan: HCM-SSI-FTS-MBS-VCI-BVS-BSI-CTS-VDS
BDS Dan cw: PDR —DXG — KDH — CEO — HDC — NLG — VHM — VIC
BDS KCN: KBC — GVR — SZC
/ Xay dwng va VLXD: HHV — Cll - DPG — LCG - VGC
Thwe pham: BAF — PAN — MSN — DBC — SBT
§( Hoa chat: CSV — DPM — DCM
Ban l1é&: MWG — PET — DGW (nhom nganh can danh gia thém)
Nang lwong: PVS — PVD
CNTT: FPT (hold)

Thép: VGS — HPG

NHOM NGANH
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FOCUS ON PERFORMANCE

KY NANG QUAN SAT DONG TIEN BAT DAY

$74 Bd loc Signal san M3 CK SMDT TIEN VAO: TIEN RA:
. A P N A - Déng tién héi phuc dén: MAS0 >= Déng tién >= MA10 - Dong tién ledng Ie - MASB0 <= Ddng tién <= MAT10
24/09/2024 03:04 CH Nhiéu lua chon ~ Tatca v Tatca ~ Nhiéu Iwa chon ~ _ Déng tién manh. Dong ién = MAT0 >= MASO - Dong tién dang tho&t-  Dong tidn <= MA10 <= MASO
- Déng tién tang dét bién: Dong tién > MAS0 > MAT0 DO HAn gidm AAE piAns NAng fidn « IASN < 118N
N S
PHIEN GIAO DICH GAN NHAT
Nganh DAu hiéu hém nay KLGD (Tr.CP) KL Mua CB Réng % MUA Cb % +/- GIA Doéng tién ra Dong tién Dong tién Strc manh déng tién
(Tr.CP) vao MAS50
LI\ Faml ™) wrorw —r,uu U, =TT _ —r, Tr 70 =TT iy )
VIB MUA 19,07 1,40 53,68% 3,24% 235 49
SSB MUA néu én dinh 5 phién / MUA tham 1,05 0,33 65,83% 3,45% -114 -140
do & phién né Vol
© Dién, nwé&c & xiang dau khi dét
HIO MUA néu én dinh 5 phién / MUA tham 0,77 0,26 66,63% 14,16% 25 8 s} Dong Tién Manh
do ¢ phién né Vol
= Xay dwng va Vét liéu
CTD MUA néu én dinh 5 phién / MUA tham 1,29 0,49 69,03% 4,40% -14 -65 2278 Dong Tién Tang Dot Bién
do & phién né Vol
© BAat déng san
KBC MUA néu én dinh 5 phién / MUA tham 11,98 412 Dong Tién Manh
do & phién noé Vol
SZC MUA theo xu hwéng 2,51 0,68 3,29% 35 =35 §nlelyle} Tién Manh
= Dich vu tai chinh
MBS Sép hét da tang 3,36 1,10 66,36% 221 104 ~ 51| Dong Tién Manh
DHM Lwa chon ngay S0 lan toi thiéu c6 Dau hiéu CHIi SO GIA
X i Tatca h 26/08/2024 2
QUA KHU
Nganh Sé lan co Dau Hiéu Mua Gia Trung Gia Hién Gia Hién Tai Déng tién Src manh doéng tién )
© BAt déng san 6 MUA néu én dinh 5 p... 26.741 28.200 5,5%
5 KBC 6 MUA néu én dinh 5 p... 26.741 28.200 5,5% 38 Dong Tién Giam Dot Bi...
2024-09-04 1 Xuét hién kha nang hé... 26.167 28.200 7.8% -43 Dong Tién Giam Pot Bién 27 nghin -
2024-09-05 1 Xuét hién kha nang hé... 26.160 28.200 7.,8% -56 Dong Tién Giam Dot Bién
2024-09-11 1 Xuét hién kha nang hé... 25.476 28.200 10,7% -74 Dong Tién Giam Poét Bién
2024-09-13 1 Xuét hién kha nang hé... 25.248 28.200 11,7% -78 Dong Tién Giam Pot Bién
2024-09-19 1 MUA theo Pivot 26.191 28.200 7. 7% 72 Dong Tién Manh
A 5 26 Nghin oo
2024-09-24 1 MUA néu én dinh 5 phi... 27.723 28.200 1,7% 409 Dong Tién Manh nghim
Téng 6 MUA néu én dinh 5 p... 26.741 28.200 5,5%
25 nghin
'26 27 28 29 304 5 6 9 10 11 12 13 16 17 18 19 20 23 24
: August : September




FiinGr

ENLIGHTEN THE MAR

PHAN 4: THAO LUAN - CAC KENH bAU TU —
FIuT

KY NANG QUAN SAT DONG TIEN MANH

FOCUS ON PERFORMANCE

$74 Bé loc Signal san Ma CK SMDT TIEN VAO: TIEN RA:
2610912024 03:04 PM  Mulipleselectons A AL v A v e N O R RSP
- Déng tién téng ddt bién: Doéng tién > MASO > MAT0 — Déng tién gidm dét bién: Dong tién < MA50 < MA10
PHIEN GIAO DICH GAN NHAT
Nganh D4u hiéu hém nay KLGD (Tr.CP) KL Mua CB Réng % MUA CDB % +/- GIA Dong tién ra Dong tién Dong tién Strc manh déng tién
(Tr.CP) . vao MA10 MA50
[F1 Ngan hang
MSB MUA 22.35 1.63 53.64% 3.02% 172 83 60
-] Bat déng san
CEO MUA 11.16 277 241 (k¥ Dong Tién Manh
VPI Sap hét da tang 2.35 . 72.77% 150 128 165
HDC MUA theo Pivot 5.59 75 65 S0l Dong Tién Manh
AGG MUA 0.88 37 40 Y Dong Tién Pang Thoat
[=] Dich vu tai chinh
Ssi MUA néu 6n dinh 5 phién / MUA tham 27.33 8.63 65.79% <155} Dong Tién Manh
do & phién né Vol
| MBS MUA theo Pivot 7.57 1.75 Dong Tién Manh
VCI MUA néu 4n dinh 5 phién / MUA tham 15.82 4.86 65.38% Dong Tién Tang Dot Bién
do & phién nd Vol
EVF MUA theo Pivot 12.54 2.29 4 Dong Tién Tang D6t Bién
VIX MUA theo Pivot 39.87 10.26 ~ 0222 Dong Tién Manh
DHM Lwa chon ngay S6 lan tdi thiéu c6 Dau hiéu CHIi SO GIA
) ) ol ~ 8/26/2024 9/25/2024 2
QUA KHU
Nganh Sé lan cé D4u Hiéu Mua Gia Trung Gia Hién Gia Hién Tai Déng tién Sirc manh déng tién 31K
vDé‘\u Hiéu Binh Tai s/s Gia TB ra vao
=] Dich vu tai 7 MUA 28,533 31,200 9.3%
= MBS 7 MUA 28,533 31,200 9.3% 108 Dong Tién Lwéng Lw
2024-09-06 1 Xuét hién kha nang hb... 27,143 31,200 14.9% 9 Dong Tién Luéng Lw
2024-09-09 1 Xuét hién kha nang hd... 26,887 31,200 16.0% -4 Dong Tién Luéng Lw DK
2024-09-11 1 MUA néu én dinh 5 phi... 26,843 31,200 16.2% 43 Dong Tién Manh
2024-09-12 1 Xuét hién kha nang hd... 27,016 31,200 15.5% 30 Doéng Tién Manh
2024-09-17 1 MUA 27,122 31,200 15.0% 68 Dong Tién Manh 28K -
2024-09-24 1 Sép hét da tang 29,214 31,200 6.8% 221 Dong Tién Manh
2024-09-25 1 MUA néu én dinh 5 phi... 30,898 31,200 1.0% 390 Dong Tién Manh
Total 7 MUA 28,533 31,200 9.3% 27K oo R NG N
26 27 28 29 30:4 5 6 9 10 11 12 13 16 17 18 19 20 23 24 25
August : September




PHAN 4: THAO LUAN - CAC KENH DAU TU

KY NANG BDOC DONG TIEN

FiinGr

ENLIGHTEN THE MAR

FIuT

FOCUS ON PERFORMANCE

475 B loc Signal San Ma CK SMDT KLGD (100.000 CP) Gia TB (10.0004) TIEN VAO: TIEN RA:
25/09/2024 03:04 PM All ~ HSX ~ Al ~ All ~ S 0 . - EZEE EZZ i:;f:uc wan 31’1?@2 f::i:f 3 : nifgg Eiﬁi :ZE gzgf;taf g::gof;; 3‘2”3,2’?3 : I;’;?;ﬁ
- Dong tién tdng dét bién: Dong tién = MAS0 = MA10 - Déng tién gidm dét bién: Déng tién < MAS0 < MAT0
SO MA CcO PHIEU TRONG 100 PHIEN GAN NHAT % MA CP TRONG NGANH CcO DONG TIEN TREN MA10
@ Dong Tién Tang D6t Bién @Dang Tién Manh @ Dong Tién Héi Phuc Dan  Doéng Tién Luéng Ly @ Dong Tién Pang Thoat @ Déng Tién Giam D&t Bién - - - -65% Truyén théng Bat déng san | O t6 va phu tung
I l . I | 56%
300 Céng nghé The. ..
__________________ - : e R Du lich va Gi. ..
! 50‘% pién, nue. ..
g Dau khi
: - - . Hoa chat 50%
Jan 2024 Mar 2024 May 2024 Jul 2024 Sep 2024 50% 40% Bao hiém
Khéi luong (KL): triéu CP ; Vén hda: ty déng
Nganh D4u hiéu KLGD GiaTB KLMuaRoéong % MUACD % +/-GIA Vén hoéa Ebng tién ra vao Doéng tién MA10 Déng tién MAS50 Sirc manh déng tién
[=] Ngan hang MUA 263.89 26,934 45.38 53.33% 1.09% 1,963,434 50 14 ('} Dong Tién Manh
STB N/A 28.61 32,164 6.76 2.67% 60,044 1,076 252 = ““8 Dong Tién Manh
VPB N/A 45.91 19,426 16.92 68.43% 1.30% 152,331 973 602 (I8 Dong Tién Tang D6t Bién
MBB N/A 32.05 25,653 7.75 1.98% 131,656 888 450 CEY8 Dong Tién Tang D6t Bién
ACB N/A 23.01 26,017 512 1.55% 115,240 812 273 zt:(s3 Dong Tién Manh
LPB N/A 419 31,776 -0.79 40.54% 0.32% 81,076 660 668 942
CTG N/A 9.80 36,331 -2.23 38.63% -0.14% 193,588 641 585 {W4&F Dong Tién Manh
TCB N/A 23.43 23,822 6.21 1.06% 82,955 496 249 vicrd Dong Tién Tang D6t Bién
HDB N/A 7.30 27,154 1.84 0.93% 78,639 495 471 590
TPB N/A 11.74 15,565 0.56 1.30% 33,905 380 365 <ki8 Dong Tién Manh
VIB N/A 15.48 19,197 1.08 1.83% 56,901 320 79 25 Dong Tién Manh
BID N/A 5.26 49,946 -0.37 46.53% 1.52% 280,746 248 193 V63 Dong Tién Manh
EIB N/A 4.20 17,375 -0.42 45.02% 0.87% 30,222 245 242 348
NAB N/A 3.12 17,191 -1.17 31.22% 18,516 237 250 181 Dong Tién Lwéng Lw
VCB N/A 2.60 92,293 0.70 1.75% 509,725 234 182 116 gnlelgle} Tién Manh
MSB MUA 22.35 11,900 1.63 3.02% 30,160 208 86 s0] Dong Tién Manh
ocCB N/A 3.49 11,704 0.09 0.00% 28,726 15 14 39
SHB N/A 19.41 10,525 1.70 0.96% 37,823 -89 -154 eI Dong Tién Tang D6t Bién
SsB N/A 1.94 16,775 0.00 - 0.91% 41,179 -108 141 42
= Banlée N/A 7.30 47,753 -0.27 47.70% 0.89% 110,510 29 29 29 Déng Tién Héi Phuc Dan
MWG N/A 545 68,375 -0.18 [ 148:38% 0.88% 99,656 2,178 2,165 2,255
PET N/A 0.71 26,670 -0.04 46.90% 0.94% 2,844 3774 35 <¥4 Dong Tién Manh
DGW N/A 1.14 48,213 -0.05| 47.82% 0.84% 8,010 -93 -121 =Lk} Dong Tién Manh
=] Dién, nwéc & xang dau khi MUA néu én dinh 5 phién / MUA 16.77 51,305 4.79 55.71% 1.69% 226,064 18 14 35
dot tham do & phlen nd Vol
POW MUIA nédi1 An dinh & nhidn / M1 1A 15 41 12 ’”3 4 7« HINENCVT-OA 2 579, 29 BNK ana 227 RED
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(*) Tai liéu sé dworc gui qua email trong 24h




